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Report Highlights: 

On June 14, 2023, India’s Ministry of Finance issued Public Notice No. 39/2023 - Customs that reduces 

the import duty on refined sunflower and soybean oils. As of June 15, 2023, the basic customs duty 

(BCD) for both refined oils are lowered from 17.5 percent to 12.5 percent, which aligns with the 

government’s import duty for refined, bleached deodorized (RBD) palm olein. The move is intended to 

control fluctuating edible oil prices. 

 

 

 

 



 
      
 

 
 

DISCLAIMER: The information contained in this report is retrieved from The Gazette of India. 

The Foreign Agricultural Service (FAS) Office of Agricultural Affairs at the U.S. Embassy in 

New Delhi, USDA and/or the U.S. government make no claim of accuracy or authenticity. The 

Government of India has not officially endorsed this report. Import approval for any product is 

subject to local rules and regulations as interpreted by Indian officials at the time of product 

entry. [Note: Use Google Chrome to access the links that do not open in Microsoft Edge. Indian 

government host sites will geo-block site access on a rolling basis]. 

 

GENERAL INFORMATION 

 

On June 14, 2023, India’s Ministry of Finance issued Public Notice No. 39/2023 - Customs. The 

notification states that as of June 15, 2023, the Indian government has reduced the BCD for 

refined sunflower and soybean oils from 17.5 percent to 12.5 percent. With a 10 percent Social 

Welfare Surcharge (cess), the effective duty is 13.75 percent for both oils. The revised BCD 

aligns with the import duty for RBD palm olein. Unrefined (crude) palm, sunflower, and soybean 

oils are subject to a 5 percent basic customs duty.  

 

While India primarily imports crude edible oils, the government’s move is intended to diversify 

its edible oil basket and control price food price inflation leading into 2024. The Refined Palm 

Oil Concessional Duties, amended on December 28, 2022, have supported the increased use of 

RBD palm olein due to the narrow price differential between RBD palm olein and crude palm 

oil. India’s palm oil imports fell to a 14-month low in April 2023, owing to increased domestic 

supply and imports of heavily discounted sunflower oil.1 

 

Background 

 

For additional background, see: India: Oilseeds and Products 2023 Annual - IN2023-0031 

 
The full text of the notification can be found at the Central Board of Indirect Taxes and Customs 

(Ministry of Finance) website at https://taxinformation.cbic.gov.in/.  

 
 
 
 
 
 
 
 
 
 
 
 

                                                           

1 See: “India's April palm oil imports slump 30% to 14-month low.” Reuters, Published on May 12, 2023. 

https://www.fas.usda.gov/data/india-oilseeds-and-products-annual-7
https://taxinformation.cbic.gov.in/
https://www.reuters.com/markets/commodities/indias-april-palm-oil-imports-slump-30-14-month-low-2023-05-12/


 
      
 

 
 

Appendix I: Central Board of Indirect Taxes & Customs, Department of Revenue, 

Ministry of Finance Notification No. 39/2023-Customs; Decrease in Import Duties on 

Refined Sunflower and Soybean Oils 

 

 
 

 

 

 

 



 
      
 

 
 

Attachments: 

No Attachments. 


